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Kootenay Savings Credit Union
Consolidated Statement of Financial Position

As at December 31, 2020
($ in thousands)

2020 2019

Assets
Cash and interest-bearing deposits (Note 5) 212,192 202,495
Member loans receivable (Note 22) 1,058,372 992,646
Property, plant and equipment (Note 6) 16,064 17,046
Income taxes receivable - 336
Intangible assets (Note 7) 1,303 1,319
Investment property (Note 8) 6,335 6,067
Other assets (Note 9) 19,785 19,536
Deferred tax assets (Note 14) 9 -
Investment in associate (Note 10) 2,131 2,054
Other investments (Note 11) 37,330 29,742

1,353,521 1,271,241

Liabilities
Member deposits (Note 12) 1,230,456 1,137,708
Income taxes payable 184 -
Borrowings (Note 13) 30,819 43,293
Deferred tax liabilities (Note 14) - 136
Other liabilities (Note 15) 12,055 11,686
Patronage payable 350 615
Member shares (Note 17) 3,153 3,280

1,277,017 1,196,718

Commitments, letters of credit and contingencies  (Note 22), (Note 24)

Events after the reporting period  (Note 26)

Members' equity
Member equity shares (Note 17) 13,485 14,000
Retained earnings 63,050 60,540
Accumulated other comprehensive loss (31) (17)

76,504 74,523

1,353,521 1,271,241

Approved on behalf of the Board

Director Director

The accompanying notes are an integral part of these financial statements
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CORPORATE OFFICES
220 – 1101 Dewdney Avenue
Trail, BC 

CASTLEGAR
605 20th Street
Castlegar, BC

FRUITVALE
1945 Main Street
Fruitvale, BC 

INVERMERE 
1028 7th Avenue
Invermere, BC  

KASLO
437 Front Street
Kaslo, BC  

KIMBERLEY
200 Wallinger Avenue
Kimberley, BC  

NAKUSP
502 Broadway Street
Nakusp, BC  

NEW DENVER
411 6th Avenue
New Denver, BC  

RADIUM HOT SPRINGS
7517 Main Street West
Radium Hot Springs, BC   

SALMO
619 Highway 6
Salmo, BC  

SOUTH SLOCAN 
2804 Highway 3A
South Slocan, BC  

TRAIL
1199 Cedar Avenue
Trail, BC

1.800.665.5728   |   kscu.com


